
SMALL BOAT FEATURES AND BENEFITS

Small 
Boatsman

Company A Company B Company C Company D Company E

Vessel Age for Hull Coverage No Limitation 15 Years No Limitation No Limitation No Limitation No Limitation

Value No Limitation 200,000 500,000 No Limitation No Limitation No Limitation

Speed 100 MPH
75 MPH, except bass boats (90 

MPH) 90 MPH, Limited 65 MPH 55 MPH 55 MPH

Boat Types No Limitation No airboats or hovercraft Powerboats, houseboats, 
sailboat and pontoons only No airboats or hovercraft No Limitation No Limitation

Replacement Cost Replacement Cost

Agreed Value Agreed Value Agreed <= 10 Agreed Value Agreed Value Agreed Value

Actual Cash Value (16+) Actual Cash Value Actual Cash Value 10+ Actual Cash Value

Personal Effects $1,000 Included ($500 PWC) Optional Coverage Optional Coverage Optional Coverage Optional Coverage $2,500 Included

Watercraft Liability / P&I
Includes Watersport Liability 

for boats <= 65 MPH
Includes Watersport Liability Watersport Liability optional 

coverage Includes Watersport Liability Includes Watersport Liability Includes Watersport Liability

Maximum Liability Limit $1,000,000 $500,000 $500,000 $1,000,000 $1,000,000 $2,000,000

Wreck Removal
Included in Watercraft 

Liability
Included under Hull Limited to 50% of Coverage A Separate limit equal to 

Watercraft Liability Included in limit for P&I Included in limit for P&I

Non-Owned Watercraft Liability Included Included Optional Coverage Included Included Included

Medical Payments $1,000 Included Optional Coverage $1,000 Included Optional Coverage Optional Coverage $5,000 Included

Uninsured Boater Included with limits = to BI Optional Coverage Optional Coverage Optional Coverage Optional Coverage Included with limits = P&I

Pollution
Included with separate $500K 

limit

Included as part of Watercraft 
Liability rather than separate 

limit
Optional Coverage

Included as part of Watercraft 
Liability rather than separate 

limit
Included with separate limit Included as part of P&I rather 

than separate limit

Towing Included at $500 Optional Coverage Optional Coverage Optional Coverage Included with separate limit Included at $500

Fishing Equipment Coverage Optional Primary Coverage Optional Coverage Not Available Not Available Optional Coverage Optional Coverage

Boat Lift Coverage Optional Coverage Not Available Not Available Not Available Not Available Not Available

Diminishing Deductible

Included with all boats up to 
65 MPH - Deductible 

decreases by 25% after each 
loss free year

Optional with agreed value or 
replacement cost only - 

deductible decreases by 25% 
after each loss free year

Not Available Not Available Not Available Not Available

Replacement Cost Loss Settlement
Optional for boats <= 3 years 

of age
Optional with boats <= 1 year of 

age Not Available Optional with boats <= 1 year of 
age Not Available Not Available

Insurance Scoring Yes Yes No No No Yes

Reduced Premium for Mature Operators Yes Yes If Married Yes Yes If Married Yes No

Reduced Premium for Experienced Operators Yes No Yes, with 3+ years experience Yes, with 5+ years experience Yes

Reduced Premium for Outboard Propulsion Yes Yes No Yes No No

Increased Premium for Multi-Owner If more than 2 owners Yes if more than 1 owner Yes, if more than 1 owner Yes, if more than 1 owner After 4 owners No

Pay Plans Available Full, 2, 3, 6 Full, 4, 12 Full, 4 pay Full, 2, 4

Require Application
No for boats with speeds <= 65 

MPH
Yes Yes Yes Yes Yes

Coverage

Competitor information contained in this document is accurate to the best of our knowledge and based upon information found in public filings
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